WHA Corporation Public Company Limited
Condensed Notes to Interim Financial Information (Unaudited)

For the interim periods ended 30 June 2012 and 2011

1
General information
WHA Corporation Public Company Limited (“the Company”) was registered as a limited company and resident in Thailand on 25 September 2007 and on 23 April 2012 the Company has registered the conversion to Public Company Limited and has registered to change its name from “WHA Corporation Company Limited” to “WHA Corporation Public Company Limited” with the Ministry of Commerce. The address of the Company’s registered office is as follows:

1121 Moo.3 Theparak Road, Theparak, A.Mueang Samut Prakarn, Samut Prakarn.
The principal business operations of the Company and its subsidiaries (“the Group”) are providing rental for factory, warehouse and other properties and selling of property for rental.
For reporting purposes, the Company and its subsidiaries are referred to as the Group.

These group interim consolidated and company financial information were authorised for issue by the Board of Directors on 9 August 2012.

These group interim consolidated and company financial information have been reviewed, not audited.
2
Basis of preparation
These interim consolidated and company financial information are prepared in accordance with Thai generally accepted accounting principles under the Accounting Act B.E. 2543, being those Thai Accounting Standards issued under the Accounting Professions Act B.E. 2547. The primary financial statements (Statements of Financial Position, Statement of Comprehensive Income, statement of Changes in Shareholders’ Equity and Statements of Cash Flows) are prepared in full format. The notes to the financial information are prepared in a condensed format according to Thai Accounting Standard 34, “Interim Financial Reporting”.

The interim financial information should be read in conjunction with the annual financial statements for the year ended 31 December 2011.

An English version of the consolidated and company interim financial information have been prepared from the interim financial information that are in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language interim financial information shall prevail.
The group reclassified leasehold right from investment property to separate line of leasehold right in the statement of financial position in accordance with the requirement of TAS 40 Investment Property.

3
Summary of significant accounting policies
The accounting policies used in the preparation of the interim financial information are consistent with those used in the annual financial statements for the year ended 31 December 2011

New accounting standards, amendments to accounting standards and new interpretation
The following new accounting standards, amendments to accounting standards and new interpretation are mandatory for the accounting periods beginning on or after 1 January 2013, but the Group has not early adopted them:

	TAS 12
	Income taxes

	TAS 20 (Revised 2009)
	Accounting for Government Grants and Disclosure of  

	
	   Government Assistance

	TAS 21 (Revised 2009)
	The Effects of Changes in Foreign Exchange Rates

	TFRS 8
	Operating Segments

	TSIC 10
	Government Assistance - No Specific Relation to Operating 

	
	   Activities

	TSIC 21
	Income Taxes - Recovery of Revalued Non-Depreciable Assets

	TSIC 25
	Income Taxes - Changes in the Tax Status of an Entity or its 

	
	   Shareholders


The Group’s management has determined that the new accounting standards, amendments to accounting standards and new interpretation will not significantly impact to financial information being presented, except

3
Summary of significant accounting policies (Cont’d)
TAS 12: This deals with taxes on income, comprising current tax and deferred tax. Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities, using tax rates and tax law that have been enacted or substantively enacted by the end of the reporting period. Deferred taxes are measured based on the temporary difference between the tax base of an asset or liability and its carrying amount in the financial statements and using the tax rates that are expected to apply to the period when the asset is realised or the liability is settled, based on tax rates and tax law that have been enacted or substantively enacted by the end of the reporting period. The Group will apply this standard retrospectively with effect from 1 January 2013, with the expectation of incurring a deferred tax account and changes in retained earnings and income tax expense. The management is currently assessing the impact of applying this standard.

Costs that are incurred unevenly during the financial year are anticipated or deferred in the interim report only if it would also be appropriate to anticipate or defer such costs at the end of the financial year.
4
Segment information
Financial information by business segmentfor the six month periods ended 30 June 2012 and 2011.
	
	Consolidated

	
	Rental and service income
	Income from sale of asset
	Total

	
	2012
	2011
	2012
	2011
	2012
	2011

	
	Baht
	Baht
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	
	
	

	Revenues from operations
	157,776,722
	65,827,399
	1,808,853,629
	-
	1,966,630,351
	65,827,399

	Cost
	(57,078,926)
	(7,162,486)
	(1,617,097,087)
	-
	(1,674,176,013)
	(7,162,486)

	
	
	
	
	
	
	

	Revenues from inter-segment
	100,697,796
	58,664,913
	191,756,542
	-
	292,454,338
	58,664,913

	
	
	
	
	
	
	

	Gain from business acquisition
	
	
	
	
	-
	27,651,351

	Other income
	
	
	
	
	18,972,062
	6,928,011

	Administrative expenses
	
	
	
	
	(31,409,766)
	(8,201,370)

	Finance costs
	
	
	
	
	(64,646,345)
	(27,644,984)

	
	
	
	
	
	
	

	Profit before income
	
	
	
	
	
	

	   tax expense
	
	
	
	
	215,370,289
	57,397,921

	Income tax expense
	
	
	
	
	(41,671,216)
	-

	
	
	
	
	
	
	

	Net profit for the period
	
	
	
	
	173,699,073
	57,397,921


5
Non-current assets held-for-sale
On 4 January 2011, the Group publicly presented their intention to sell investment properties to WHA Premium Factory and Warehouse Freehold and Leasehold Property Fund.  The selling plan was expected to complete within 1 year. As at 31 December 2011, the Group had reclassified the investment properties to be non-current assets held-for-sale.
The above assets have been sold on 22 February 2012. Income from sale of the assets amounting to Baht 1,808 million and Baht 874 million were presented in consolidated and company statements of comprehensive income, respectively.
	
	Consolidated
	Company

	
	30 June
	31 December
	30 June
	31 December

	
	2012
	2011
	2012
	2011

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Land, building, building improvement
	
	
	
	

	   and utilities systems
	-
	1,332,588,516
	-
	524,593,492

	Leasehold rights
	-
	151,000,000
	-
	-

	
	
	
	
	

	
	-
	1,483,588,516
	-
	524,593,492


6
Investment in available-for-sale 

Movement of investment in available-for-sale is as follows

	
	Consolidated
	Company

	
	30 June
	31 December
	30 June
	31 December

	
	2012
	2011
	2012
	2011

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Unit trusts of WHA Premium 
	
	
	
	

	Factory and Warehouse Freehold
	
	
	
	

	   and Leasehold Property Fund
	
	
	
	

	Beginning balance
	176,800,000
	180,200,000
	176,800,000
	180,200,000

	Add  purchase during the period
	365,400,000
	-
	365,400,000
	-

	Gain (loss) from change in revaluation
	
	
	
	

	   of investment
	41,386,000
	(3,400,000)
	41,386,000
	(3,400,000)

	
	
	
	
	

	Ending balance
	583,586,000
	176,800,000
	583,586,000
	176,800,000


The investments have indefinite maturity. 

7
Investment in subsidiaries
Details of investments in subsidiaries resident in Thailand as at 30 June 2012 and 31 December 2011 are as follows:
	
	
	Percentage of
	Paid-up share
	Company

	
	
	holding
	capital (total)
	Cost method

	
	
	30 June
	31 December
	30 June
	31 December
	30 June
	31 December

	
	Nature of
	2012
	2011
	2012
	2011
	2012
	2011

	
	business
	%
	%
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	
	
	
	

	Warehouse Asia 
	Providing rental 
	100
	100
	310,000,000
	310,000,000
	566,876,956
	566,876,956

	   Alliance Co., Ltd
	   factories, warehouses,
	
	
	
	
	
	

	   (Formerly named as
	   and other properties
	
	
	
	
	
	

	   WHA Glomac Alliance
	
	
	
	
	
	
	

	   Co., Ltd)
	   
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	WHA Alliance Co., Ltd
	Providing rental factories,
	100
	100
	260,000,000
	260,000,000
	331,399,961
	331,399,961

	   (Formerly named as
	   warehouses, and other
	
	
	
	
	
	

	   WHA CWT Alliance
	   properties
	
	
	
	
	
	

	   Co., Ltd)
	   
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	898,276,917
	898,276,917


8
Investment property - net
	
	Consolidated

	
	
	Building, 
	
	

	
	
	building
	
	

	
	
	improvement,
	
	

	
	
	and utilities
	Construction
	

	
	Land
	system
	in progress
	Total

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	For the six-month periods ended 30 June 2012
	
	
	
	

	Opening net book amount
	547,665,977
	1,764,470,465
	815,227,005
	3,127,363,447

	Additions
	108,349,063
	90,612
	965,717,284
	1,074,156,959

	Transferred during the period
	-
	941,279,649
	(941,279,649)
	-

	Depreciation
	-
	(38,642,914)
	-
	(38,642,914)

	
	
	
	
	

	Closing net book amount
	656,015,040
	2,667,197,812
	839,664,640
	4,162,877,492


	
	Company

	
	
	Building, 
	
	

	
	
	building
	
	

	
	
	improvement,
	
	

	
	
	and utilities
	Construction
	

	
	Land
	system
	in progress
	Total

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	For the six-month periods ended 30 June 2012
	
	
	
	

	Opening net book amount
	165,241,500
	586,974,874
	815,227,005
	1,567,443,379

	Additions
	108,349,063
	90,612
	965,717,284
	1,074,156,959

	Transferred during the period
	-
	941,279,649
	(941,279,649)
	-

	Depreciation
	-
	(25,433,998)
	-
	(25,433,998)

	
	
	
	
	

	Closing net book amount
	273,590,563
	1,502,911,137
	839,664,640
	2,616,166,340


Land, building, and warehouse were mortgaged as securities for facilities of bank overdraft and a long-term borrowing (Note 11).

9
Leasehold rights

	
	Consolidated
	Company

	
	Baht
	Baht

	
	
	

	For the six-month period ended 30 June 2012
	
	

	Opening net book amount 
	197,546,237
	149,596,395

	Additions
	8,044,116
	8,044,116

	Amortisation
	(3,738,587)
	(2,654,467)

	
	
	

	Closing net book amount
	201,851,766
	154,986,044


Leasehold rights was mortgaged as securities for facilities of bank overdraft and long-term borrowing (Note 11).
10
Building improvement and equipment - net 
	
	Consolidated

	
	Building
	Office
	
	Building in
	

	
	improvement
	equipment
	Vehicle
	construction
	Total

	
	Baht
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	
	

	For the six-month periods ended 30 June 2012
	
	
	
	
	

	Opening net book amount
	3,198,480
	3,660,502
	8,140,062
	-
	14,999,044

	Additions
	558,570
	1,594,296
	4,627,800
	6,728,777
	13,509,443

	Transfer of a building under construction
	6,728,777
	-
	-
	(6,728,777)
	-

	Depreciation
	(137,953)
	(471,162)
	(1,030,547)
	-
	(1,639,662)

	
	
	
	
	
	

	Closing net book amount
	10,347,874
	4,783,636
	11,737,315
	-
	26,868,825


	
	Company

	
	Building
	Office
	
	Building in
	

	
	improvement
	equipment
	Vehicle
	construction
	Total

	
	Baht
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	
	

	For the six-month periods ended 30 June 2012
	
	
	
	
	

	Opening net book amount
	3,198,480
	3,615,420
	8,140,062
	-
	14,953,962

	Additions
	55,8570
	1,594,296
	4,627,800
	6,728,777
	13,509,443

	Transfer of a building under construction
	6,728,777
	-
	-
	(6,728,777)
	-

	Depreciation
	(137,953)
	(453,007)
	(1,030,547)
	-
	(1,621,507)

	
	
	
	
	
	

	Closing net book amount
	10,347,874
	4,756,709
	11,737,315
	-
	26,841,898


11
Borrowings
	
	Consolidated
	Company

	
	30 June
	31 December
	30 June
	31 December

	
	2012
	2011
	2012
	2011

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Current
	
	
	
	

	Bank overdrafts
	5,849,785
	7,041,747
	-
	-

	Borrowings 
	
	
	
	

	   from financial institutions 
	724,678,433
	1,606,376,124
	648,937,976
	964,058,207

	Liability under financial 
	
	
	
	

	   lease agreements 
	3,422,633
	2,272,974
	3,422,633
	2,272,974

	Borrowings from related parties
	
	
	
	

	   (Note 16.4)
	-
	15,375,000
	247,000,000
	-

	
	
	
	
	

	Total current borrowings
	733,950,851
	1,631,065,845
	899,360,609
	966,331,181

	
	
	
	
	

	Non-current
	
	
	
	

	Borrowings from financial 
	
	
	
	

	  institutions - net
	2,199,667,793
	1,336,169,309
	190,2187,151
	966,049,824

	Liability under finance lease
	
	
	
	

	   agreements - net
	5,033,106
	3,941,448
	5,033,106
	3,941,448

	
	
	
	
	

	Total non-current borrowings
	2,204,700,899
	1,340,110,757
	1,907,220,257
	969,991,272

	
	
	
	
	

	Total borrowings
	2,938,651,750
	2,971,176,602
	2,806,580,866
	1,936,322,453


As at 30 June 2012, the Company has borrowings from many financial institutions in Thailand in a total amount of Baht 2,559,580,866 (31 December 2011: Baht 1,936,322,453). The borrowings from financial institutions have maturity within 11 years as from the date of the execution of the agreement with interest rate between MLR - 1.75% and MLR and secured by land, building, warehouse and leasehold rights (Note 9). To secure the finance lease agreement, the finance lease agreement will be terminated if the Company defaults.

The subsidiaries have borrowings from financial institution in Thailand in a total amount of Baht 379,070,884 (31 December 2011: Baht 1,019,479,150).  Bank overdraft has interest rate at MOR per annum. The borrowings from financial institutions have maturity within 13 years as from the date of the execution of the agreement with interest rate between MLR - 1.0% and MLR. Borrowings are secured by land, building, warehouse and leasehold rights (Note 9).

The Group is under the debt covenant criteria over the loan agreement which required the Group to maintain the financial ratio, proportion of management shareholder and other requirement in accordance with each loan agreement. 

The movements in the borrowings can be analysed as follows:

	
	Consolidated
	Company

	
	Baht
	Baht

	For the six-month periods ended 30 June 2012
	
	

	Opening amount as at 1 January 2012
	2,971,176,602
	1,936,322,453

	Purchase of units investment trust 
	365,400,000
	365,400,000

	Construction of assets
	1,094,792,466
	1,094,792,466

	Vehicle under finance lease
	3,665,618
	3,665,618

	Loans from related parties
	-
	247,000,000

	Repayment of borrowings
	(1,496,382,936)
	(840,599,671)

	
	
	

	Closing amount as at 30 June 2012
	2,938,651,750
	2,806,580,866


11
Borrowings (Cont’d)
	
	Consolidated
	Company

	
	Baht
	Baht

	
	
	

	For the six-month periods ended 30 June 2011
	
	

	Opening amount as at 1 January 2011
	323,358,804
	323,358,804

	Construction of assets
	936,214,209
	354,246,832

	Loans to buy shares WHA Alliance Co., Ltd.
	78,000,000
	78,000,000

	Loans from related parties
	31,495,944
	30,877,858

	Repayment of borrowings
	(10,966,531)
	(10,896,531)

	
	
	

	Closing amount as at 30 June 2011
	1,358,102,426
	775,586,963


For the six-month periods ended 30 June 2011, the Group has addition of long-term borrowing from financial institutions and loans from related parties with amounting to Baht 581,967,377 and Baht 618,087, respectively. The addition of borrowings as a result of acquisition subsidiary.

Borrowing facilities
The Group and the Company have the following undrawn committed borrowing facilities:

	
	Consolidated
	Company

	
	30 June
	31 December
	30 June
	31 December

	
	2012
	2011
	2012
	2011

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Floating rate
	
	
	
	

	   - expiring within one year
	1,153,807,534
	501,600,000
	1,153,807,534
	501,600,000

	
	
	
	
	

	
	1,153,807,534
	501,600,000
	1,153,807,534
	501,600,000


The facilities expiring within one year are annual facilities subject to review at various dates.
12
Trade and other payable

	
	Consolidated
	Company

	
	30 June
	31 December
	30 June
	31 December

	
	2012
	2011
	2012
	2011

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Trade payable
	561,869,316
	464,219,729
	561,800,836
	464,219,729

	Post dated cheques 
	
	
	
	

	   - construction 
	88,865,448
	112,105,166
	88,823,848
	112,105,166

	Other payable
	31,733,253
	87,450,181
	30,543,909
	78,886,206

	
	
	
	
	

	Total
	682,468,017
	663,775,076
	681,168,593
	655,211,101


As at 30 June 2012 and 31 December 2011, the Company has post dated cheques for business acquisition amounting to Baht 16.6 million included in other payable.

13
Share capital

At the annual shareholders’ meeting for the year 2012 held on 20 April 2012, the shareholders anonymously approved.

· The change of a par value from Baht 10 each to Baht 1 each by splitting the existing 38,059,996 ordinary shares into 380,599,960 ordinary shares.
· Authorised for increase in share capital of Baht 129,400,040 from Baht 380,599,960 to Baht 510,000,000 by the issuance of additional new 129,400,040 ordinary shares with a par value of Baht 1 each.
The Company subsequently registered the conversion to public company limited with the Ministry of Commerce on 23 April 2012.

As at 30 June 2012 the Company has 510,000,000 ordinary shares at a par of Baht 1 each (31 December 2011: 38,059,996 shares at a par of Baht 10 each with issued and fully paid-up with amounting to Baht 380,599,960).
14
Earnings (loss) per share

Basic earnings (loss) per share is calculated by dividing the net profit (loss) attributable to shareholders of the company by the weighted average number of ordinary shares in issue during the year. 

	
	Consolidated
	Company

	For the three-month periods ended
	30 June
	31 December
	30 June
	31 December

	
	2012
	2011
	2012
	2011

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Net profit (loss) attributable to ordinary
	
	
	
	

	   shareholders of the company (Baht)
	9,318,322
	9,585,067
	(4,504,406)
	2,504,759

	Weighted average number of 
	
	
	
	

	  ordinary shares outstanding (Shares)
	380,599,960
	170,000,000
	380,599,960
	170,000,000

	
	
	
	
	

	Basic earnings (loss) per share
	
	
	
	

	   (Baht per share)
	0.02
	0.06
	(0.01)
	0.01


	
	Consolidated
	Company

	For the six-month periods ended
	30 June
	31 December
	30 June
	31 December

	
	2012
	2011
	2012
	2011

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Net profit (loss) attributable to ordinary
	
	
	
	

	   shareholders of the company (Baht)
	173,699,073
	48,091,391
	132,108,095
	11,133,511

	Weighted average number of 
	
	
	
	

	  ordinary shares outstanding (Shares)
	380,599,960
	170,000,000
	380,599,960
	170,000,000

	
	
	
	
	

	Basic earnings (loss) per share
	
	
	
	

	   (Baht per share)
	0.46
	0.28
	0.35
	0.07


There are no potential dilutive ordinary shares in issue during the report date. The dilutive EPS figure is not presented.

15
Income tax expense
Accrued income tax expense is estimated by the management on quarterly basis.
16
Related-party transactions
Information with respect to related parties is as follows:

	
	Nature of relationship

	
	

	Warehouse Asia Alliance Co., Ltd.
	Subsidiary

	WHA Alliance Co., Ltd.
	Subsidiary

	S&J Holding Co., Ltd.
	Related company

	
	which has same shareholders


16.1
Revenues and expenses 
During the three-month and six-month periods ended 30 June 2012 and 2011, the Company had significant business transactions with subsidiary and related companies, which can be summarised as follows:

	
	Consolidated
	Company

	For the three-month periods ended
	30 June
	30 June
	30 June
	30 June

	   
	2012
	2011
	2012
	2011

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Interest income
	
	
	
	

	   - Subsidiaries
	-
	-
	1,251,959
	93,057

	Management fee income
	
	
	
	

	   - Related parties
	-
	-
	120,000
	-

	Interest expense
	
	
	
	

	   - Subsidiaries
	-
	-
	1,700,055
	-

	   - Related persons
	-
	173,143
	-
	173,143

	Office rental 
	
	
	
	

	   expense
	
	
	
	

	   - Related parties
	1,128,635
	805,338
	1,128,635
	629,400


	
	Consolidated
	Company

	For the six-month periods ended
	30 June
	30 June
	30 June
	30 June

	   
	2012
	2011
	2012
	2011

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Interest income
	
	
	
	

	   - Subsidiaries
	-
	-
	2,262,583
	93,057

	Management fee income
	
	
	
	

	   - Related parties
	-
	-
	280,000
	-

	Interest expense
	
	
	
	

	   - Subsidiaries
	-
	-
	1,700,055
	-

	   - Related persons
	1,631,815
	299,692
	1,450,685
	299,692

	Office rental 
	
	
	
	

	   expense
	
	
	
	

	   - Related parties
	2,257,270
	922,165
	2,257,270
	717,634

	Recommendation on 
	
	
	
	

	   lost from sale of assets
	-
	-
	87,000,000
	-


16
Related-party transactions (Cont’d)

16.2
Outstanding balance

	
	Consolidated
	Company

	Outstanding balance  as at
	30 June
	31 December
	30 June
	31 December

	
	2012
	2011
	2012
	2011

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Accrued interest receivable
	
	
	
	

	   - Subsidiaries
	-
	-
	3,412,223
	-

	Management fee
	
	
	
	

	   - Related parties
	-
	-
	42,800
	-

	Accrued interest expense
	
	
	
	

	   - Subsidiaries
	-
	-
	1,700,055
	-

	Accrued expense
	
	
	
	

	   - Subsidiaries
	-
	-
	254,308
	-


16.3
Long-term loan to related parties

Outstanding balance as at 30 June 2012

	
	
	Company

	
	
	Baht

	
	
	

	Warehouse Asia Alliance Co., Ltd.
	
	

	Beginning balance
	
	59,394,004

	Loan advanced during the period
	
	15,000,000

	
	
	

	Ending balance
	
	74,394,004


As at 30 June 2012 and as at 31 December 2011, the Company has loan to subsidiaries in term of promissory note with interest rate at 6.75% per annum and due at call.  The Company has no intention to recall this borrowing within the next 12 months, therefore; this loan was classified as long-term.
16.4
Short-term borrowing from related parties
Outstanding balance as at 30 June 2012

	
	Consolidated
	Company

	
	Baht
	Baht

	
	
	

	Beginning balance
	15,375,000
	-

	Loan advanced during the period
	140,000,000
	387,000,000

	Loan repayments received
	(155,375,000)
	(140,000,000)

	
	
	

	Ending balance
	-
	247,000,000


As at 31 December 2011, the Group had borrowing from management on commercial terms and conditions with interest rate at 5% per annum and due at call.

As at 30 June 2012, the Group had borrowing from its subsidiaries in the form of promissory note with interest rate at 2.65% per annum and due at call.
16
Related-party transactions (Cont’d)

16.5
Key management compensation
The compensation paid or payable to key management for employee services for three- month periods ended is show below:

	
	Consolidated
	Company

	For the six-month periods ended 
	30 June
	30 June
	30 June
	30 June

	
	2012
	2011
	2012
	2011

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Salaries and other short-term
	
	
	
	

	   employee benefits
	13,187,000
	1,874,194
	13,187,000
	1,200,000
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Commitments
For the six-month periods ended 30 June 2012, there were no significant changes in commitments including contracts from the year ended 31 December 2011 except the following:

17.1
Capital expenditure contracted at the statement of financial position date but not recognised in the interim financial information is as follows:

	
	Consolidated
	Company

	
	30 June
	31 December
	30 June
	31 December

	
	2012
	2011
	2012
	2011

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Warehouse construction agreement
	1,160,826,450
	253,732,648
	1,160,826,450
	253,732,648


17.2
Operating lease commitments - where a Group company is the lessee

The future aggregate minimum lease payments under non-cancellable operating leases are as follows:

The Group has leasehold rights for land under non-cancellable operating lease agreements. The lease terms are between 28 and 30 years, and the majority of lease agreements are renewable at the end of the lease period at market rate.

	
	Consolidated
	Company

	
	30 June
	31 December
	30 June 
	31 December 

	
	2012
	2011
	2012
	2011

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Not later than 1 year 
	14,154,540
	17,733,920
	14,154,540
	10,752,120

	Later than 1 year but not 
	
	
	
	

	   later than 5 years
	68,305,100
	73,101,864
	68,305,100
	43,447,814

	Later than 5 years
	541,268,368
	584,618,369
	541,268,368
	356,202,549

	
	
	
	
	

	
	623,728,008
	675,454,153
	623,728,008
	410,402,483


18 
Benefits from the Board of Investment of Thailand (BOI)

The Group has received the benefits from the Board of Investment of Thailand (BOI) for building factories and warehouses for one project (three factories) that is located at Amata Industrial Park on 15 July, 2010 (Ticket no. 1822(2)/2553)). The details below show the following benefits.

1)
Tax exempts on the profit that the Group gains (no more than 100% of the finance cost that is not included in land cost and working capital that have 8 years of useful life). If the Group has loss from the operation, BOI allows the Group to deduct the loss from the profit that may occurs in the year after. In addition, the Group can also choose to deduct the loss in one year or multiple years combine. 

2)
The Group does not need to include dividend received from BOI promoted entity to calculate the income tax expense during the exemption period.
3)
Tax deduction (50% of normal rate) on net profit within five years after the end of the right period.

4)
Allows two times deduction on travel, electricity, and water supply cost within ten years starting from the date that the Group receives the profit from the operation.

5)
Allows the deduction on investment cost (25% of investment cost that is not included in the normal depreciation rate). 
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