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Articles of Association
of
WHA CORPORATION PUBLIC COMPANY LIMITED
CONCERNING THE SHAREHOLDERS MEETING

Chapter 1 General
The terms referred to in these Articles shall have the following meaning
unless otherwise specifically defined herein.
means Hemaraj Land and Development Public Company Limited
means the laws on public company limited, laws on securities and
exchange, including other laws being enforceable to or relating to the
operating of the company
means the registrar in accordance with the laws on public company
limited

“Share Registrar” means a person acting as the share registrar of the company.

Clause 2

Clause 14

Clause 15

Clause 16

The provisions of the laws shall apply to the relevant cases unless specifically
provided in these Articles.

Etc.

Chapter 4 Board of Director

The Board of Directors of the company shall consist of not less than 5
directors, and not less than half of the number of directors shall have
residence in the kingdom.

The director is entitled to receive the remuneration from the company in the
forms of money reward, meeting allowance, pension, bonus, or other forms
of benefits in accordance with the Articles of Association or the consideration
of the shareholders’ meeting which the remuneration may be either
determined as a fixed sum or laid down as a criterion, and shall be
determined from time to time or continuously effective until further change.
In addition, the directors have the rights to receive allowance, and other
welfare benefits in accordance with the company’s regulations.

Etc.

The Board of Directors shall be elected by the shareholders’ meeting subject

to the following rules and procedures:

15.1  Each shareholder shall have one vote for each share held by him.

15.2 In the election of directors, the shareholders may cast votes for
individual director on a one-by-one basis or on several-directors-as-a-
team basis or by any other means deemed appropriate by the
shareholders. In each voting, the shareholders must cast all the votes
he has under sub-clause 15.1 above, the votes shall not be split for
any one or any team more or less.

15.3  The voting for election of directors shall be decided by a majority
vote. In the case of an equality of votes, the chairman of the meeting
shall be entitled to a second or casting vote.

At any the Annual Shareholders’ Meeting, one-third of the directors, or, if the
number is not a multiple of three, then the number nearest to one-third, must
retire from offices. A retiring director under this clause is eligible for re-
election.

Etc.
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Clause 36

Clause 37
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Chapter 5 Shareholders’ Meeting

At the shareholders’ meeting, the quorum shall consist of the shareholders
and the proxies (if any) attending the meeting not less than 25 persons or not
less than a half of the total number of the shareholders and whose aggregate
shares amounting to not less than one-third of the total amount of shares
issued.

In case it appears that at any shareholders’ meeting, when the appointed time
passes for one hour, the number of shareholders attending the meeting cannot
form the quorum as provided, the meeting, if summoned upon the request of
the shareholders, shall be cancelled. If the Shareholders’ Meeting has not
been summoned upon the request of the shareholders, another meeting shall
be summoned and the notice of such meeting shall be sent to the shareholders
not less than 7 days before the date of the meeting. And at such subsequent
meeting, no quorum shall be required.

At the Shareholders’ Meeting, a shareholder may appoint another person as
his/fhere proxy to attend and vote on his/her behalf. The instrument
appointing a proxy shall be dated and signed by the appointing shareholder
and be pursuant to the form as prescribed by the Registrar.

Etc.
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